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TO HAVE AND TO HOLD all apd singadar the sabd premises anto the Mortoasie ity sicoessors el osizos forever.

The Mortuaror repuesents and warrants thiat said Mostoasor s seizcd of the above dosonbend promises o tec cmple aleolute: that
the abinve descnbed promisss are froe and dear of Al Bens or other enonsabaaccoes, that il Moste czor s Leatall canpos cred to con-
vy of evnctnber the same; and that the Mortgagor wall forever debond the wabd prennies wnto the Mortgazee, sty stocessors and assigns,
frome e awanst the Morteagor and every person whomsoover awtullv oo or to dan the ~nme or sy part thereot,

THE MORTCACOR COVENANTS ANXND AGRELS AS FCGLLOWS:

b Fhat the Meortyagor will promptly pay the prncipal and interest on the nelebtodioss evidesood By savd promissory note st the
tics and in the miener therein provided.

2. That this mortgagze will secure the Mortragee for any additional snms which iy be whoenced hecafter, at the ontion of the
Morteagee, for the payment of taes, or public asscssments, hazard itsurance premumns, repairs or other such purpuees pursiant to the
provisions of this mortgage, and also for any loans or advances that may hereatter e made by the Muorteavee to the Mortuagor under
the anthonty of Sec. 45-35, 1962 Code of laws of South Caroling, as unended. or sialar statates: and db suns s advanced slall bear
interest at the same rate or rates as that provided in said note unless otherwise azrecd vpon by the partics aned Sloll be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether row evisting or hereadter to be erccted, insured
aainst luss by fire. windstorm and other hazirds in a sum not less than the balince doe hereander at any tine aed 1o company or
comparies acceptable to the Mortgazee, and Mortgagor does herehy assign the policy or policies of fsuranaee to the Mortgaoee and
agrees that s}l such policies shall be held by the Mortgager should it w0 require and shall incdude loss pavable clisses in Lnvor of the
Mortzagee, and in the cvent of loss, Mortgagor will give immediate votice thereof to the Mortaacee by registered pail and shondd the
Montzagor at any time fail to keep said premises insured or fail to pav the preasiums for such imsurance, then the Marhagee may cause
wiech improsements to be insured in the name of the Mortgagor and reimburse tself for the cost of such insmrance, with interest as
Liereinalorce provided.

4. That the Mortgazor will keep all improvements upen the mortgaged premives in good repair, and shoold Monteasor {ail to do
s the Mortgamer tay . at its option, enter opon said premdses and make whatever repairs are necessary aired charce the eapenses for such
repairs to the mortgage debt and colled the same uwder this mortwave. with interest as hereinabove provisled,

5. That the Motteasee may at any tine require the bsuance and maintenance of surance upon the hfe ob any person obligated
under the indebtedness secured Lereby in a sum sufficient to pay the mortgage debt. with the Mortaacee as beneficuaey, and it the
premiums are not otherwise paid, the Mortgagee way pay said premninms and any anmount so paid shall become a pat of the mortgage
dent.

6. That Mortgaunr aerees to pav all tases and other public assessnvnts Fvied wainst the montgiged premises on or before the
die dates thereof wnd to odihit the receipts therefor at the offices of the Mortvagee mninedidely npon pavmert, and should the Mort-
cavor fail to pay such toes amd avsessients when the <ame shall fall e the Mortogsee mass at ats optuns pay the same amd charge
the aanunnts so paid to the mortiace debt and collect the same under this morteaee, with interest s above provided.

7. That o this mortgaue secures a “construction loan”, the Morteavor awrees that the principal amount of the indebtedness hereby
secnred <hall he dishursed to the Morteagor in peridic pasments. as constenction progiesses, in accordance with the terms and condi-
tions of a4 Construction Loan Awreersent which is separateh exccuted but is onade a part of this moitgage and meorporated herein by
reference.

B That the Morteawor will not further encumber the premises above descnbed, withont the prior consent of the Mortgagee, and
should the Maortzasor so cnvnnber such promises. the Mortaaeee nony st ots option. dedare the indebtedness hereby secured to be
invnediately due and pavable ared may institute any procecedings necessary to cellet said mdehtedness.

9. That should the Mortaseor alicnate the morteziged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the wathin montgage indebtedness s not paid in full, the Mortzagor or his Purchiaser shall be requingd to file with the Association an
application for an assumption of the mortwage indebtalness, pay the reasonable cost as reguired by the Awoctation for processing the
assumption. furnish the Assoviation with a copy of the Contract of Sale, Bond for Title, or Doat of Converance, and have the interest
rate on the loan balance existing at the time of trarsfer modified by morcasmyg the mterest rate on the said loan balance to the maxi-
mi rate per annnm permatted to be charcad at that time by apphoade somth Coarolina Low, o a losser increase in interest rate as may
be determined by the Assoviadtion. The Association will notify the Mortraror or his prrdhaser of the vew interest rate and msonthly pay-
rments. and will el him a new passbook. SLonld the Mortzagor, or his Pordliser. Fal to comply with the provisions of the within
parauraph. the Morteagee. at its option. may dedlere the indebtedness herebs secured to be immediely due and payable and may
institute any proceedings necessary to collect said indebtedness.

1), That should the Morteavor fail to make pasvments of principal aned interest as due on the promissory note and the same shall be
unpaid for 2 period of thirty (30 dave or if there should be any fulire to compdy with and ahisde by any by-laws or the charter of
the Mortgagee, or any sipulations set out in this mortgage. the Motteares at its option nus wnte to the Morteacor at his last known
address giving him thirty i 300 davs in which to rectifv the said debanlt and Qionld the Morteagor Lail to rectify said defanlt within the
said thirty diys the Morteacee, mav. at its option, increase the interest rate on the lan halaeee for the remaining term of the loan or
for a lesser tonn to the niandmnm rate per annum pernitted 10 be chooeed ot that time by applicable Soath Carelima Law, or a lesser
increase rate as may he detennined by the Associition. The reonthly pasie nts will be adpted accontingly,

T That <Bontd the Morteaver fal to nude poovieeats of principal ad interest s ddne on e promissony note and <hochd any monthly
installme nt become past due for a period in ewess of 13 davs, the Moteacee may collect o "hite dharge”™ nnt to eaceed an amount
equal to five (37 ) per centum of any snch past doeinstallment in order to conver the eatra expense incident to the handling of such
Jdelinquent payments.

12. That the Mortgagor herelny assivns to the Mortzagee, its sncoessors and assigns. )l the reots jssnes, and prolits accruing from
the morteaged premises retening the right to collict the sone o Jong as the debd hereby secured is not i arrears of payinent. but
should any part of the principal indebtediess, or inderest, taves, or fire insvrance premioms, he past die and unpaid. the Morteagee
may without notice or further provecdings tike cver the morbraved presoses, if they shadl be oo cepied Dy a tenant or tenants and
collect said tents and profits and apply the came to the indebtedness Lereby secored, withont Tubehity to account for amthing more
than the rents and profits actually collected, Tess the cost of collection arsl anv tenant i< anthorized. npon request by Mertgacee. to
nuake slf rental pavments direct to the Morteaeee. without liahility to the Motearor  antil natifisdd to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortzacor, the Morteacee oo apphy to the Judwee of the
County Court or ta anyv Jadee of the Court of Conunen Pleas who shadl Be resilent or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect wach rents and profits, apphing said rents, after pay-
iml.'.l thgdnﬂst of collection. to the mortrare Jdeht without labidity ty cconnt for ansthing more than the rents and profits actually
collected.

13. That the Meortracee, at its option, may require the Mortoazor to pav to the Mortvavee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payneents of principal wnd interest provided in <udd note: a sum
equal to the proemiums that will peat hecome due and pavalle on policies of suorteage auraenty insurance Cif applicable ), fire and other
bazard insurance covering the mortgaged property. plus taves. and wssessirents neat dize on the mottazed prenses (all as estimatedd by
the Mortgavee } less all wims already paid therefor divided by the nuomber of months to elapse before vne ronth prior to the date when
such premiums taves and assessments will be due and payable, such vons to he held by Morteasee to pay said premiams, taves and
special assessipents. Should these pavments exceed the amonnt of pavinents actally made by the Morteagee for taves, assessments. or
imsnrancs premivms, the evcess mav he cresdited by the Mortgacee on saliscguent payments to be ade by the Morteavor: if, however,
satd sums shall be insufficient to make said pavments when the same shall heconw dne and pavable, the Morteacor shall pay to the
Mortzagee any amonnts necessary to make up the deficienoy. The Martoacor forther azrees that at the cod of ten vears from the date
hereof, Mortiaee mav, at its option. apply for renewal of mortgage maranty or <imilar insranee Cif applicable) covering the halance
then remaining dite on the morteave debt. and the Mortvacor mav. at its option, pey the sincle proodam required for the remaining
vears of the terin or the Mortearee may pay such premium and add the same to the mortease debtin which event the Morteagor shall
repay to Mortuagee such premiium pavment, with interest. at the rate specified ino<ddd promissons notes in equal monthly installments
over the remuining pas ment perniod.
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